A NAPABIAZH KAOHKONTOZ ENIMEAEIAZ (BREACH OF
FIDUCIARY DUTY) O®EIAEI NA AIQXOEI O AIOIKHTHZ THz
KENTPIKHZ TPAMNEZAZ KAI OAA TA ZTEAEXH TOY AIOIKHTIKOY
SYMBOYAIOY THX AAIKHZ, ZE ZXEZH ME THN XPEOKOIIA THZ

—_—
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Tou Kpig IakwBidn

‘Exw Odl1aBacsl 10 apbpo TnG Odnuooioypagou Katepivag HAIGdn oTtnv
KupiakdTikn €kdoon TnG AANBeiag e TiTAo «rFiari o AloIknTnG «£6awe»
TNV €peuva yia tn Aaikn» kal 0ev UNopw va pnv evOwow OTOV NEIPACTHO

va OXOAIGOw TO Yeyovog OTI Oev eival pydvo n €peuva O€ OXEON ME TNV

xpeokonia Tng Adikng nou exel «BagTei», ayannth KaTtepiva, aAAd n

a&lonpéneia kal aglonioTia pac.

Ti akpIBwG onpaivel kabnkov enipéAelag; H AEEN /n o oOpog Fiducia
NPOEPXETAl ano Tn AATIVIKA KAl onuaivel «gumortoouvn». ‘OTav o €va
AaToMO N MIa €nixgipnon, o6nwg pia Tpanela, NnapexeTal n e€oucia va evepyei
yia Aoyapiaopo dAAou (nou ouxva anokaAeitTalr o dIkaloUXoC) Kdal EVEPYEI
KaTw anod OuvelnKeC nou anairouv anodoAuTtn epniotoouvn, €XEI TNV
UMOXPEWON VA €VEPYEI PE KAAN nioTn kai €IAikpiveld. ‘Exel kabnkov va

unnpeTei ye dlagaveia kai subiia.

Eivar unoxpewon Tou OspatopuUAaKka va aokei Ta kabBAkovTa Kal TIG
€EOUCOIEC TOU ME AKEPAIOTNTA, WG NPOG TA GUPE@EPOVTA Tou dikalouxou. Ol
OXE0eIC OepaTo@uAaka kal dikaloUXou MpEMEl va €ival TETOIEG WOTE vd

xapaktnpifovtal and cuvenela, kaAn BeAnon kal opdn kpion.

H kataxpnon kabnkovtwyv BgpatopuAaka cival Bgua MoAImikng Aywyng Kai
anodelkvUETal €UKOAOTEPA an’ O,TI o OOAOG kal n andartn, kabom o

dikalouxog dev xpeialeTal va anodei&sl andaTtn kai/f oToixeia doAlag npaéng



apkouUv anodeIKTIKG oToIXeia OTI 0 BepaToPUAAKAC €iXE KATAXPAOTEI TNV

B€on Tou.

e nepinTwon nou o OeguaToPUAAKAC, €iTe and apEAElq, €iTe €oKeEUMEvVQ,
anotuyxavel va eniBAalel €Aeyxo kair xpnortn Odioiknon, &eKTIOeTAl oTOV
Kivduvo va katnyopn®si yia napafiaon kabnkovTwv Kal €nigeEAEIAC Kal

KivouveUel va Bpebei avTiHETwNOG PE MOAITIKEC AYWYEG.

'‘ONol pag  yvwpilohe, kanolol  AlyOTEpO KAMOIOI MNEPICOOTEPO, MOIOI
guBbuvovTal yia Tn ONUEPIVI HAG KATAVTIA Kal Oev XpelalOUaoTe EPEUVNTIKEG
EMNITPONEC VA MAG MOUV auTd nou E&Epoupe. AUOTUXWC, €ival Aunnpo O
KAveic and Toug aiTIoug TNG OIKOVOMIKNG KaTaoTpo®png dev £xel AoyodoTnOEl
yla TIC npa&eic Tou, aAAd eivar akopn nio Aunnpo OTI KAVeic, and Toug

nBikoUG auToupyouc, dev NpoOKeITal va AoyodoTnaEl.

Aundual va napatnpnow OTI dev €ival ol aiTiol nou avTigeTwni(ouv TNV
avepyia, TNV OIKOVOWIKN KaTaoTpo®r, TNV Meiva kal duaTtuyia nou PBAEnw
KadnuepIiva va KaTappakwvel Tn KoIVwVIKA {wn TOU TOMOU Hacg, aAAQ,

OUOTUXWG, «ONoU PTWXOG Kal n Hoipa Tou».

Ma apketo kaipd, avti o Kevrpikdg Tpaneditng, wg KePaAAn TnGg ApXNg
E€uyiavong, va avaAaBel Ta kabnkovta kal TIC €uBUveg kal va Oe€i&el TIg
IKAVOTNTEG Yla TIG onoieg &€xel OloploTEl, avT’ auTou, pag kouBaAnoce Ta
oagivia TnGg Alvarez & Marsal, pe €va ko6oTtog TnG TAENG Twv €10
EKATOMMUPIWV YIaO va KAVOUV KOUMAVTO OTOV TOMO Hacg, ol onoiol Bacika

Mag dloikouoav, €iTe To NapadexoPaaoTe €iTe OXI.

O1 Alvarez & Marsal €divav odnyieg oToug €101koUG dIaXEIPIOTEG TNG AQIKAG
kal Kunpou pe anoTeAeopa «undev €1G To NNAIko». AlEpwTWHAl PANWG Eival
auTta Ta odivia, nou unoddei§av oTo AloiknTn Tov TpoOno dlaxwpiopoU TNG

Adikng o «KaAn» kail «Kakn» Tpanela;

KUpie Anuntpiadn, oTnv €MICTOAN Hou, nuepounviag 9 AnpiAiou 2013,
0ag €ixa ava@epel Toug nNPoBANUATIONOUG HOU OTO YEYOVOG OTI OEV E€YIVE
eEuyiavon Tng Tpanelac Kunpou To avTiBeTo eniTeuxbnke, n Tpanela €xel

MOAUVOEi pe Ta To&ika daveia Tng Adikng.



Agv UNNKATE OMWG, OTOV KOMO va YOU anavTnoETeE.
Mnnwc¢ Ta noio Katw oag Bupifouv KaTi;

«...Eluon e emoyyelloTiKng yvauns 0Tt amd T oTiyun mov Yaivetal 0Tl Jev Eyel akolovinbei
TLOTO, TO UOVTEAOD OLOYWPIOUOD THS KOANS OTO THY KOKK TPamelo. Kol OlOTIOTOVO OODVOUIES
oty petafifaon e tolikng mepiovaiog otyv Tpamela Kompov tote givar 0poto 10 voeyouevo
EMITOYIAS AYyWYDV davelotv/motwtoyv e Aaikne yio “Asset stripping” wg¢ ek todrov 0
TPAYUOTO, KOBIOTOVTOL GKPWS PEVTTC, KOL TPWTAY.

«..ue v mapovoa Oétw tov eavtov pov oty diabeon cas amedi, av kpivere o Bo umopodvoo va oag
Pav@ YPROILOS OTTO OTOI0ONTOTE TOOTO, YIOTL TPWTOV UETA om0 30 ypovia oto eCwTeptio Jev Exw Kouio.
owabeon va. Cevitevtad Eava kot dedtepo, Bewpm 0t1 Eyovue Aol kabnKxov kor vroypéwaon vo. fonbnoovue
OO 0TOL00NTOTE UETEPILT Kp1Bel avaykaioy

Me dAAAn enioToAn pou, nuep. 17 AnpiAiou 2013, npog Tnv EIdIkN
AlaxelpioTpia TnG Adikng, napdbeoca kal 0€ AUTR TOUG NMPOBANUATIONOUC
MOU, O€ OXEOn ME TN HMN OWOTN €QAPMOYN TOU MOVTEAOU dlaxwplouou
«KaAnc» kal «Kakng» Tpanefag, xwpig kal naill va AdBw anavrtnon.
Anoondaoparta anod TNV v AOYw €NICTOAN HJOU NApabeTw Mo KATW:

....... 2 ayéon Ue TOVS TPOPANUATIOUODS OV, O OTTOLOL THYALOVY OTTO THY TOLDYPOVH EUTELPLO.
nov oe Béuora exxalbapicewv, tooo oty Kdmpo oco kar oto e€wtepikod, Kpodw 10V KMHdwvo,
TOV KIVODVOV avapopikd. e 1o ueilov Oéua mov miotedw ott Oo. mpoxdwer oty TK, 1oyw tne
avopBooolng epopuoyns tov Movtélov Aaywpiouod”.

“..... elval n vouuotnta ypnuatoootnons e Aaixng ano v Evpomaixn Kevipuen Tpamelo
(“EKT "), uéow g Kevrpixng Tparelag e Kompoo, ue o mooo twv €9.2 dig, wg Emergency
Liquidity Assistance (“ELA”). Axé v oy mov n EKT koBopiler ty otipiln oe ayéon ue to
ELA, poaost ovotnpav kpiznpiov kKol Hovo UETq 00 IKOVOTRONTIKES eL00QAIIOEIS TPOS
QEPEYYVO, YPHUOTOTILTTWTIKG, 10POUOTA YWwpov ueiov e Evpwlovig, o gpwtiuote o,
TLOTED® KoL OA@V DTV TOD EYOVV YAOEL TO. YPHUOTO TOVS UE TV «TTAYevany» TS Aaikig,
eivau: Twg umopel n EKT va dikoroloynoet on Eyer Adfer ikavomomuixés eCaopalioeis, Baoel
woiwv kpitnpiowv éxpive n EKT ou n Aaixn eivar gepeyyvo. kol m¢ ek T00TOVD TANPOVTE TIC
TPoVITOOETEIC VLo TV TOPOYDPNTH THS EV A0Y® PELGTOTHTAG,”

KUple AnunTp1adn, dci€te gubi&ia. H gunmioTooUvn Npog To AToMO 0ag EXEl
XaOei. ZTapathoTe €mTEAOUG, va nNaileTe MPE TIC TUXEGC €KATOVTAOWV
XIANIGOWV OUMMOAITWV HaG kdl QepBeiTe oav aAvTpac. Aev TPEMNEOTE va
KpUBeoTe nmiow and Ta navrteAovia Tou Kupiou NTpaykl kaBe gopd nou

e€opyileTe ToVv MpoOEdPO TNG AnpoKpaTiag;

O Kpig lakwBidng eival Eykekpipévog AoyioTrig, Adeiolxog EkkaBapioTig/AlaxeipioTig, péAog Tng ouddog Tng CRI
Group www.crigroup.com.cy ,ETaipeiag TTapoxng TmayyEANATIKWY UTTNPECIWY TTOU EISIKEUETAI OE OAEG TIG TITUXEG TNG
Etaipikig Apepeyyuodtntag, ATrokatdoTtaong, AvacuykpdTtnaong Kai Avadiopyavwong.



http://www.crigroup.com.cy/

